' PENNICHUCK

PENNICHUCK EAST UTILITY, IND.

25 Manchester Street
Merrimack, NH 03054
603-882-5191 (phone)
603-913-2305(fax)

SENT VIA CERTIFIED MAIL
April 4, 2012

Debra A. Howland

Executive Director and Secretary

New Hampshire Public Utilities Commission
21 S. Fruit Street, Suite 10

Concord, NH 03301-2429

Re: Order 25,339 Order Publication Affidavit
DW 11-262

Dear Ms. Howland:

Please find enclosed original affidavit of publication in the Union Leader for
Order 25,339 dated April 2nd, 2012 for your records.

| trust you will find this satisfactory.

Sincerely,
(T:ﬂ7l/§//

Charles T. Hoepper

AVP Regulatory Affairs

Enclosures

ce: Patrick H. Taylor, Esq., McLane, Graf, Raulerson & Middleton



£95801 UNION LEADER CORPORATION

P O BOX 9513
MANCHESTER, NH 03108

PENNICHUCK WATER WORKS INC
ATTN ACCOUNTS PAYABLE

PO BOX 1947

MERRIMACK NH 03054-1947

| hereby certify that the legal notice of DW 11-262 PENNICHUCK,

PO number:ORDER NO.25,339 was published in the New Hampshire Union Leader
and/or New Hampshire Sunday News, newspapers printed at Manchester, NH

by the Union Leader Corp.

On:

04/02/2012

State of New Hampshire
Hillsborough County
Subscribed and sworn to before me this

2nd day of April, 2012

Wi

Notary Public .\\\‘““ " /,,

S ......'%q
\:5\0

S g

-* '\

13)
iy

-,
0
®appauv®

7
0
M




Legal Notlce

NOTICE OF FORECLOSURE SALE
:‘Pursuant 10 a power of sale contamed
in:
BARBARA HOFFMAN BEARDSLEY: io
“MORTGAGE  ELECTRONIC. REGISTRA-
TION SYSTEMS, INC. as nominee. for
COUNIRYWIDE HOME LOANS, INC.,
its successors and 3551gns as lender,
dated April 8, 2005, recorded in the

- Rockingham County Registry of Deeds

at Book 4464, Page 1131, ‘assigned to
. THEF
THE BANK OF NEW YORK, AS TRUST-

'BANK OF NEW YORK MELLON FKA

EE FOR THE CERTIFICATE HOLDERS
OF THE CWABS, INC.; ASSET-BACKED
CERTIFICATES,: SERIES 20054, by
a551gnment(s) recorded or to be recorded

in said Registry, said assignee, i execu-

tion of said power, for mortgage. condi-
tions broken, will sell on the mortgaged
premises (street address:

a certain’ mortgage deed given by

‘to pay
~ Authority of New H ampshxre (BEA): 1oan

that contains resirictive covenants pre-

~venhngP

 BFAloan was approved in 2004 to enahle
' PEU to refinance short term debtand the

16 DudleyRoad = ;
a/k/a 16 Dudley Horrestead) in Rav-,,}'

“the company receives on its Locke Lake

assets, or the amount of non-Locke Lake
anmual capital expenditures per. clistomer
prorated to Locke Lake's 850 customers..

Stalf stated that the project would help
address the ongoing service interruptions
that stem from Locke Lake's poor qual-

ity distribution system. Staff noted that

to effectuate the SRE loan, PEU. p]ans
off an existing Busiress Finance

EU from issuing new debt.This

Commission recently authorized an ex-

tension of PEU’s short term debt limit in
- Docket No. DW 11-267, Order No. 25,326
{February 1, 2012) partly to facxhtate the

retirement of this BFA' loan.
I COMMISSION ANALYSIS -

Pursuant to RSA 369:1, pubhc utm- :

ties engaged in business in this: State
i dence of mdebtedness pa
1 :

+'mond, Roclnngham County New Hamp-
shire, at - S

L pUBLIC AUCTION

“on May4 9012 at 12:00.PM.; local ’ame,
all of said holder’s right, title and interest:
inand to thereal estate descnbed ins id
mortgage deed.

~This forec]osure sale will be made for
‘of all Tights
mortgagor(s) o
therein possessed by. them and any and’
" all persons, firms, corpor 1t10n= oragen-

the _purpose of foreclosure”
“of redemption of the said

cies claiming by, from, or. unde; them.

- Said premises will be sold subject to
any. unpald taxes, hens, or. enforceable
encumbranees - entitled to precedence
over the sl mortgage. -

Said:

the rights, ifany, of any occupants of the
premises.

To the: mbrigagor(s) and any: and al

: fpersons, firms, corporahons or others
“claiming by, from or under them; YOU
ARE HEREBY NOTIFIED. THAT YOU

HAVE THE RIGHTTO PETITION THE SU-

~ PERIOR COURT FOR THECOUNTY IN

© WHICH THE. MORTGAGED PREMISES

ARE SITUATED, wiTH SERVICE UPON
THE MORTGAGEE, AND UPON SUCH

BOND AS THE COURT MAY REQUIRE,
“TO ENJOIN. THE SCHEDULED FORE-

CLOSURE SALE.

“Terms of sale will be Ten thousand :
and 00/100 Dollars ($10,000.00) cash

or certified check satisfactory. to the said
holder, to be paid at the time of: the shle,
and the balance to be paid on delivery of
foreclosure. deed within thirty (30) days

~thereafter. The said holder reserves the
. right to waiye any of the above terms at
its discretion. The said holder reserves

the right to ‘cancel or postpone the sale
to:such subsequent date or’dates as the

holder may deem Tiecessary.or desirable.
 THE BANK OF NEW YORK
: MELLON FKA THE BANK OF NEW:

~YORK, ASTRUSTEE FORTHE
‘. CERTIFICATE HOLDERS OF THE

‘CWABS; INC.; ASSET-BACKED

: CERTIFICATES SERIES 20054
By Its Attorneys,

; HAUGHEY PHILPOT

. & LAURENT, PA.

By Mark H. Lamper, Esquire

Haughey ‘Philpot & Laurent, P.A.

~ 816 North Main Street

; Lacoma, NH. 03246

- ] {603).524-4101

: March 16,2012
(UL March 19, 26; April2)

Legal Notice |

STATE OF NEW HAMPSHIRE

i v Tem FIANTT SATEMN S AR AASTRRTOVAT

~ing to the use
effecton

pubhc ‘good is protected. See Appeal of
sixty-nine. (69) feet to the poir

vastly greater exploration of :

uses and impacts of the prcposed fmanc-
premises will be sold asistinall ¢  page 152 Date,
: respects ‘ncluding but niot. hrmted to, the

physical condition of the “premises and

. to fnance water main “replacemmen ;

only if the Commission

+ proposed issuarice 1o be “consistent with

the public .good.” Analysis of the public
good: consideration involves Jooking be-
yond actual terms of the proposed firianc-
of the proceeds, and the
Tates, in order to insure. “thatthe -

ZSNH 205, 211, 1984). Aswe
tain financing

i
ou, ’

the purposes and mlpacts t
ing; while: other requests m
opposite end of the spectru

: ine, cailing
for more 11m1ted Comrmssmn review of _County; NewHampshir Th

~ of the Premises contain
_ shall control in the
- this pubhcahon ~‘

calling for
fthe intended. see deed recorded with the Memmac

ing.”In re Public Service C
‘Hampshire, Order. No
PUC 691,699 2009); -

PEU has asked to borrow $52

Locke Lake water system!\mﬂl th ;
o address ongoing service inter mphons
;esul’cng from breaks and leaks in the

33
disty ibuit

“'subsidies among systems

d the project first

provements are consistent with the type
of management decisions the Commis-
sion expects to be made in the course of
proper. utility operation. As a result, this

finaneing is on the more 1ot utine end of -

‘the. spectrum. “The ‘proposed project is
also ‘a continuation of needed capital

mprovements at Locke Lake SeePenmi- -
chuck East Utility, Inc., Docket No, DW.

110-330,- Order No. 25, 209 [March 29,
2011). Accordingly, we find the use of the.

proceeds of the financing to be Teason-

able and appropriate..
//As to the terms and the effect of thls

financing on rates, the loan funds origi-*

_nate through the SRF and ar provxded
‘on extremely favorable terms. The inter-

est rate is expected to be no more than
v Warranﬁes arising by operation of law

°3.104% and ‘the 30% loan. forgiveness
enables PEU to. finance  the project-at
the lowest possible cost to customers. It
also allows PEU to minimize any undue
‘caused by the
investment, which had: been ‘a  concern
in Docket No. DW 09:051. The project is
not expected to have a significant impact
on ratepayers as PEU, in a response to

~a-Staff data request, has ‘estimated the

project would increase customer rates by
“about 1,40%, or apprommately $10.an-
niually for a typical PEU residential cus-
tomer, We find the terms and the effect of
the fiflancing on rates to be reasonable.

On the issue of restrictive BFA covenants,

we expect the company to address any
such “covenants ‘in .a. prudent manner
Defore availing itself of the proposed bor+
rowing.Our recent approval of expansion

) Property: N

on system. DES. suppo-ts the

ight SRE applications in the Green
‘Infrastriicture category.’ These capxtal m-
~and the ‘Personal Prop

- of sale, subject to. all unp:

- be sold. “AS IS

i",’-‘M,onday,ApanZOTZ ) g\Q% o 5‘\
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ronto, Ontario, M5R 3N5, Canada, in an
~Assignmient of Mortgage, Security Adree-

ment and Fix{ure Fxhng ‘dated December
© 9:9011, and recorded in the Merrimack

_County Registry of. Deeds on December 7,

9011 in Book 3286, Page 1320. In execu-

tion of said power of sale and for breach
of the conditions of the Mortgage, and
for the purposes f

reclosing the same;
{he Mortgagee will sell at PUBLIC AUC-

*TION. the follbwing premises: Mortgaged

Premises to be Sold (the “Premises’): a
certain tract of Iand with the buildings
thereon situate -on ' the  southwesterly
corner: of South: State ‘Street and Con-
cord Street (formerly Cross: ‘Street): in
Concord, County of Merrimack, State ol

- New Hampshire, bounded and described

as follows: to wit: Commencing at a stone

- bound in the westerly. boundary line of
~ said South State Street; and atthe north:

easterly corner. of land now or:formerly

~ of Estate of J. Annable; thence westerly
by said Annable land about one hundrec

{100} ] feet to land now or formerly of Joht

~ Roach; thence northerly by said Roact

Land s:xty “two and four one- -hundredthe
(62:04)  feet, more or less, to the south
erly boundary linie of said Concord Street
thence -eastetly one hundred and. sever
tenths (100.7) feet. by said Concord Stree

1o said South State Street; thence south

reet abou
begun at
The Premises are. also known as 44.-41
South State Street; Concord, Merrim

erly by said South State S

S
The sale shall be. held on April 18 201¢
AM. on the Premises. Persor:
is further given that pu
suant to NHf RSA 479:27-a, the: Mor
gagee may at 1is ‘option sell fogether wit
the Premises, or separately, all person:

 property. including: equipment. and. re!

{aurant furnishings, but excluding ar
and all inventory of Mortgagor Jocated c
the Premises (the ‘Personal ‘Property’
‘Liens and Encumbrances: The Premiss
> ty (excludmg 5]
ventory) will be sold as an entirety.or se)
arately, asmaybeann unced at the tin
d taxes ar
‘other mummpal assessments and lie
therefore, and all other liens, easement
rights and encumbrances of any and ¢
ery nature whm%re ormay be entitled
take precedenck ver the Mortdage. T
Premises and the Personal Property w

respects, mcludmg but not hrmtcd to,
ical condition: of the Premises a1
if any, of the occupants of t
: Mortgagee. expressly disclait
any representailons as to the state oft
fitle to the Prermises as of the date of
fiotice and the date of sale. Except.

any, the conveyance of the Premises v \
‘be made by.the Mortgagee ¢ and accep!
by the sticcessful bidder. withotit any+
press or implied warranties whatsoey
including, without limifation; any 1

“resentations or warranties ‘with resp

to- title, possessxon, ‘permits, approvi
hazardous ‘materials and physical ci
dition. - The Mottgagee makes 1o Tef
sentattons or warranties with respecl
the accuracy of.any statement as fo

botndaries, acreage, frontage. or .ot
matters contained in the descriptior
the Premises contained .in the Mortg
specifically or by reference,  To the M
gagor or any other person claiming 2~

or.encumbrance :against the - Premi
YOU ARE HEREBY NOTIFIED THAT Y
HAVE:A RIGHT TO PETITION THE -

e RS AT TRPTRS



T O g R T LT

Peﬁtion for Authority to Issue Long
Term Debt,
Order NisiAgproving Petition -
“ 7 ORDERNO.25,339
. March 29,2012
1. BACEGROUND -

On’ December 2. 2011, Penmchuck';

East: Utility, Inc. (PEU) filed ‘a peti-

ton seeking: authority to:borrow up to

$525,000 in ‘long term debt pursuant
10 RSA'369:1.  PEU proposes to borrow
fromthe State Revolvmg Toan Fund (SRF)
“administered by, ‘the ' New. Hampshire
_Department of Environmental Services
(DES). In support of its petition; PEU filed
testimony of Donald L. Ware, President of
PEU, and Thomas C. Leonard, Chief Fi:

nancial Officer of PEU. The petition and.
‘subsequent - ‘docket filings, other ‘than

“ information for which confidential treat-
1t

Commxsswn, is posted to the Commxs-,
‘sion's websiteat .
http .//www.puc.nh. gov/Regulatory/
Dockethk/2011/11-262:html..
The purpose of the ﬁnancmg is to re-

place appmmmately 8,500 linear feet (LF)
of water main in PEU's Locke Lake water:

system-in'the Town of Barnstead: The

““system serves approximately 850 homes
PEU acquired

and dates from the 1960's.
the system in 2010, A significant portion
' of the distribution system, approximately
92000, LF, consists of small' diameter
mains made. of substandard - materials
“that are prone to breakage and Jeakage,
PEU has expérienced 57 leaks inthe sys-
“tem dn the past three years. alone; 23 of
‘which were in its‘mains and 34 in the
. company owned portion of service lines::

The mam replacement proj ect is a con-
hnuaﬁon of work for which borrowing
of SRE monies. was approved in 2011

See Order:No. 25,209; issued March 29,

:2011 in Docket No. DW 10-330. The pro-
posed rPn]a("(-n entsy ould: cor gJul e ﬁ‘om’
the primary. pumping station outward
around Locke Lake and would be coordi-
nated with any planned | town road. paving

- projects to minimize costs: PEU plans to

“ Aipsize to 4-inch and 6 -inch mains, where

,appropnate in accordance with long
"PEU will also
portion of ser-

term flow requlrements
replace the main-to-stop
.1ovice lmes encountered al

typxcally serve two hom
_replace them with app ropnately size

'+ dividual lines: PEU hopes to commence

- consiIuchon nthe summer o 2012.’1

 The proposed SRE loan is for a 20-year
d: tO 5
forgtveness S

term at an interest rate not.

exceed 3.104%. Principal

is anticipated at 30 percent of the loan
~value, O 7,875, annually. During con-

structic

‘accrue interest at 1.00% until substan-

tial compleﬁon of the project. Approxi-
. mately six months after pro;ect comple-
monthly payments of f principal an
terest will comimene

Xpect

- ranked first among ight proposals in the
Green Infrastructure category as evalu—

‘ated by DES. On February 27,2012, PEU
filed copies of votes by PEU and its par-
" ent, Pennichuck: Corporahon, authorizing
; On March 22,
© 2012, PEU filed a Resolution by the City
of Nashua Board of Aldemlan approvmg

the proposed borrowing.

the proposed borrowmg

- On March 16, 2012, ;
ed the Commission 2pprove
hon Staff stated that :Hf’r‘ onc "m'red with

: d for the proposed i rovements
- as well as the appropriateness of the pro-
§ posed borrowing at the fav orable terms
offered by the SRE program. Staff stated
‘that the future rate impact on customers

requested of or granted by the

‘hons are co
~ be o later
, documenteo by

‘less PE

address thisissue. -
‘Having reviewed the filing and Staffs

* recommendation, we find ‘that PEU has

demonstrated that the proposed project
will ‘enable it to provide better service to

| its customers at an’ advantageous cost.

Accordmgly, we find the terms of the f-
nancing to-be consxstent with the public
good and we ‘approve the amount and

: purpose of the financing. This approval

is given on the condition that the final
“terms are not substanhally different from

kthose proposed in PEU's filing.” 1f such,

cantly, we will require

,kPEU to. seek additiorial Commission ap-

proval.: We will isstie this order on a nisi

basis to afford’ ‘mterested part\es Tnotice

and an opportumty 10 be heard.

‘Based upon the foregoing it is here~
by

ORDERED NISE, that subject to the ef-

fective date below,the request to under-
take the proposed financing, under the

terms and conditions contained in PEU's

_ petition and as outlined herein. is he1 eby

APPROVED; anditis . .0
FURTHER ORDERED, that PEU shall
cauise a copy of this Order Nisi to be pub-

lished once i a statewide newspaper of:

general circulation or  of circulation -in
those portions of the state ‘where opera-
ducted, such publication to
than April 9; 2012 and to be
atfidavit filed with this of-
fice oni or, before April 30, 2012; and itis
FURTHER ORDERED, that all per-

‘sons interested in résponding to 1his Or-.

‘der Nisi be notified that they may submit
their comments or file a written request
for a hearing which states the reasoniand

basis for a hearing no later than April 16,
12012 for the Comrmssmn ) consxder mon,

and itis

_ FURTHER ORDERED, that any party ©

; mte’ rested in responding to such com:

i merts or request for. hearmg shall do so

" 10 later than April 23, 2012; anditis
FURTI{ER ORDERED, that this Order :

Nisi shall be effective April 30, 2012, un-

o satisfy. the publication
~obligation. set forth above or the Commis-

U fails

sion provides o\‘hermse ina supplemen—
tal order issued prior to the eff te

~acceptable fo

~of its default it-shall forfeit .
the Mortgagee and its right as success-
ful bidder shall be automatically assngned -

‘Mortgagee reserves the nght to
or continue the foreclosure sale tosuch
subsequent date or dates as the Mortgag-
* ‘ee/may deem necessary or. desirable; (2)
bid on, assign its bid if it is the successful -
bidder, and/or purchase the Premises at
the foreclosure sale; (3) reject any and all -

bids for.the Premises; {4) sell.all or. onlya

~ Byorder ofthe Pubhc Utxlme s Comimis-

er Premises, contact
_its. Auctioneer;,

n, the advances made by DES will .

e, SRE funding is .

.. competitive, -and the proposed project. =i Hatmpshire limited liability

pany, with an address of 161 Georgetown
1stead New Hampshire

- 64105 ("Keybank")

given by 44-46 South State St

Drive, Cente1 Bar

'assomatxon with an c (
Street: Suite'1500, Kz

Mortgage was assigned by Keybank o

NCN Lending, LLC, a stsoun‘hmxted,
* liability” company, with an address of
P.O. Box 10485, Kansas City, Missouri;
64171, {“NCN‘).

in* an Assignment of
ortgage, Security

would be- ‘minimal based on the low in-"

terest rate of the SRF financing as well
as the 30% loan forgiveness. Staff noted
- ~that PEU's goals for Locke Lake main re-
e placement havé evolved over time. Staff
 stated that PEU’s response to a Staff data
“request indicates that PEU's ‘current goal-

‘is’ fo replace an’ amount of main each -
-year closely. coiresponding to the larger .
of the total anrual deprecxahon expense:

ure Fihng dated March 30, 2009, and

ecorded in the Merrimack County Reg-
istry of Deeds on April 7, 2009 in Book:

3120; Page 1983, which Mortgage was'

further assigned by NCN to Romspen

Invesunent Corpora’uon, an Ontario cor-:
poration; as collateral agent for Romspen

Mortgage Limited Partnership, an On-
tario limited partnership with an address’ -

of 162 Cumberland Street, Stife 300, To- ;,(UL . March 9,4‘\ 23 April2,9)

17, 2008 at Book 3042 Page 154 which

" the Bank with and into NBT Bank;:N.A;
Jocated in the town of Norwich, State of
New. York, under the provisions of the -

‘Agreement and Fix--

ARE ‘SITUATED, WITH SERVICE UPON
THE MORTGAGEE, AND UPON. SUCH
BOND AS THE COURT MAY. REQUIRE;

~TO:ENJOIN. THE. SCHEDULED FORE-

CLOSURE SALE. Failure to. institute

such petition and complete stich service

upon. the Mortgagee conducting the sale

prior. o the sale shall thereafter: bar any
‘action or right of action of the. Mortgagor

based on the validity of the foreclosure,
Terms: To qualify to bid, bidders other

than the Mortgagee must place Ten Thou-

sand Dollars ($10,000.00) -on. deposit
with the auctioneer in cash; by certified:

_check, cashiers or treasurers: «check
or bank draft or other form of payment =
+the Mortgagee, (“Satisfac- -

prior.to the commencement
osure sale. The deposits

tory Fo.md,,")
of. thc 101€EC

placed by unsuccessful bidders shall be -
Yéturned to those bidders at the conclu-
sion of the sale. Any Personal Property i
“sold separately must be paid for in full
in Satisfactory Funds at the. time of sale' :

and:must be removed on the day of sale.
The successful bidder for the Premises

shall be required to sign 2 Memorandim -

- of Mortgagee's Sale at the conclusion of
_the public auction on the day of sale, and .

st pay. the balance of the bid price in. |

“full in Satisfactory ‘Funds upon tender -

of Mortgagee's. Foreclosure Deed within -

thirty (30) days after the sale. The suc-
in the event

cessful bidder: agrees thai

its dep031t 10

to the Mortgagee who may furthe
such rights.  Reservation of Ri

portion of the Premises as the Mortgagee

may. deem: necessary, (5) waive reading
this Notice or any petition | thereof at the'
- foreclosure sale; and (6) amend or alter
 the terms of sale as stated in
by oral or written announcement made at -
_any time before of during the foreclosure -
- date; and such changes or amendment
shall be binding on all bidders. For fur-
 ther information regarding the Mortgaged
the Mortgagee through.:.
Shanley.. Auctioneers,
is . LLC, 4 Gre =n1eaf Woods Drive, Unit 101,
- Portsmouth;
603-436-4840, or through its Attorneys,”
- Keane and Macdonald, P.C.;
~ Street; Building 2, Suite 7; Portsmouth;
- New Hampshire, 103801, 603-436-6500,
‘By: Thomas M. Keane, Esq. A copy.ofthe
* . Mortgage may. be examined by any.inter- -
: (ested person at said attorney's ofﬁces
* (UL

- New. Hamps}ure -.03801;

- March 19, 26; April 2)

- Shareholders’ Meeting

will be held atits bank-

tate of New Hampshlre,

to: consider and: determine
by. vote whether an agreement to merge

laws of the United States, shall be rati-
fied and confirmed; and to vote tipon any

‘other matters incidental to the proposed

merger of the two institutions. A copy of
the agreement, approved by a majority.of
the directors of each of the two institu-

- tions, providing for the merger; is on file

at-the institution and may be mspected
dunng busmess hours.

: . James M Dunphy
o Presrdent and CEO

this Notice. -

1000 Market

Nonce is hereby given that, pursuant« :
~to ‘call of its directors, a special meeting
1 of the shareholders of Hampshire First
‘Bank(the: “Banls’
mg office at 80 Canal Street; in the City
~of Manchester,
© énTuesday, April 10, 20122t 10:00 am.;
‘local time,

mEcoeR Y x:\ea':ai—:a DA e N e B o Sl ik
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